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Finance Act, 1919

[9 & 10 Geo. 5.  Ch. 32]

An Act to grant certain duties of Customs and Inland
Revenue (including Excise), to alter other duties, and to
amend the Law relating to Customs and Inland Revenue
(including Excise), and the National Debt, and to make
further provisions in connexion with Finance.

[3ist July, 1919.]

PART III

DEATH DUTIES

Amended Rates of Estate Duty

29.  The scale set out in the Third Schedule to this Act shall,
in the case of persons dying after the commencement of this
Act, be substituted for the scale set out in the First Schedule
to the Finance Act, 1914, as the scale of rates of estate duty:

Provided that, where an interest in expectancy within the
meaning of Part I of the Finance Act, 1894, in any property
has, before the thirteenth day of April, nineteen hundred and
nineteen been bond fide sold or mortgaged for full consideration
in money or money's worth, then no other duty on that pro-
perty shall be payable by the purchaser or mortgagee when the
interest falls into possession than would have been payable if
this part of this Act had not passed, and in the case of a mort-
gage any higher duty payable by the mortgagor shall rank
as a charge subsequent to that of the mortgagee.

Interest on Death Duties

30.  Section eighteen of the Finance Act, 1896 (which deter-
mines the rate of interest on death duties), shall, in its applica-
tion to interest accruing due after the commencement of this
Act, have effect as though four per cent were substituted for
three per cent as the rate of interest per annum.

Extension of Relief from Death Duties in case of Persons
killed in the War

31.  Section fourteen  of  the  Finance  Act,   1900   (which
relates to the remission of death duties in case of persons
killed in war), and any enactment amending or extending that